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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards



Opinions
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Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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CITY OF NEWARK
UTILITY USERS' TAX FUND

BALANCE SHEET
JUNE 30, 2019

Assets
Cash and investments 1,850,507$    
Taxes receivable 267,335         

Total Assets 2,117,842$    

Liabilities and Fund Balance
Liabilities

Unearned revenue 96                  

Total Liabilities 96                  

Fund Balances
Unassigned 2,117,746      

Total Fund Balance 2,117,746      

Total Liabilities and Fund Balance 2,117,842$    

See Notes to Financial Statements 4



CITY OF NEWARK
UTILITY USERS' TAX FUND

STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2019

Revenues
Utility Users Tax 3,289,168$     

Total Revenues 3,289,168       

Expenditures
General government -                      

Total Expenditures -                      

Excess of Revenues Over Expenditures 3,289,168       

Other Financing Sources
Transfers out (2,959,630)      

Total Other Financing Sources (2,959,630)      

Net Change in Fund Balances 329,538          

Fund Balances, Beginning of Year 1,788,208       

Fund Balances, End of Year 2,117,746$     

See Notes to Financial Statements 5
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Interest Risk – 

Credit Risk – 

Custodial Credit Risk – 
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CITY OF NEWARK
UTILITY USERS' TAX FUND

SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2019

Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

Revenues
Utility Users Tax Revenue 3,545,000$            3,545,000$            3,289,168$            (255,832)$             

Total revenues 3,545,000              3,545,000              3,289,168              (255,832)               

Expenditures
Contractual services -                            -                            -                            -                            

Total expenditures -                            -                            -                            -                            
Revenues Over Expenditures 3,545,000              3,545,000              3,289,168              (255,832)               

Other Financing Sources (Uses)
Transfer out for General Fund Support for
  Management/support services (450,400)               (450,400)               (268,400)               182,000                 
  Public safety (1,724,400)            (1,724,400)            (1,321,030)            403,370                 
  Community promotion (245,000)               (245,000)               (245,000)               -                            
  Recreation (464,700)               (464,700)               (464,700)               -                            
  Park & landscape maintenance (285,900)               (285,900)               (285,900)               -                            
  Capital improvements (126,000)               (126,000)               (126,000)               -                            
  Internal service funds (248,600)               (248,600)               (248,600)               -                            

Total other financing sources (uses) (3,545,000)            (3,545,000)            (2,959,630)            585,370                 

Net change in fund balance -$                          -$                          329,538                 329,538$               

Fund Balance

Beginning of year 1,788,208              

End of year 2,117,746$            

Budgeted Amounts
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards



Government Auditing Standards
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