OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE NEWARK REDEVELOPMENT AGENCY
Special Meeting Agenda
Tuesday, September 29, 2015
Newark City Hall, 5" Floor Conference Room
37101 Newark Boulevard
5:00 p.m.

CALL TO ORDER/ROLL CALL

MINUTES

B.1

Minutes of Special Oversight Board meeting held on February 24, 2015.

NEW BUSINESS

C.1

Resolution of the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency adopting and endorsing the Recognized Obligation Payment
Schedule for the period of January to June 2016 (ROPS 15-16B) — from Administrative
Services Director Woodstock. (RESOLUTION)

BOARD MEMBER COMMENTS
PUBLIC COMMENT
Any person wishing to discuss any item not on the agenda may address the Oversight Board for the

Successor Agency to the Newark Redevelopment Agency at this point by giving his/her name for the
record. Remarks shall be limited to a maximum of five (5) minutes.

ADJOURNMENT

Pursuant to Government Code 54957.5: Supplemental materials distributed less than 72 hours before this meeting, to a
majority of the Oversight Board, will be made available for public inspection at this meeting and at the City Clerk’s Office
located at 37101 Newark Boulevard, 5™ Floor, during normal business hours, Materials prepared by City staff and
distributed during the meeting are available for public inspection at the meeting or after the meeting if prepared by some
other person. Documents related to closed session items or are exempt from disclosure will not be made available for
public inspection.

For those persons requiring hearing assistance, please make your request to the City Clerk two days prior to the meeting,.

Agenda

Tuesday

Oversight Board of the Successor Agency September 29, 2015
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OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE NEWARK REDEVELOPMENT AGENCY
Special Meeting Draft Minutes
Tuesday, February 24, 2015
Newark City Hall, 5" Floor Conference Room
37101 Newark Boulevard
5:00 p.m.

A. CALL TO ORDER/ROLL CALL
At 5:00 p.m. Chair Nagy called the meeting to order.
Board Members present: Reyes, Little, Nagy, Grindall, Marken, Davis
Board Members absent: Valle
B. MINUTES
B.1 Minutes of Special Oversight Board meeting held on September 23, 2014.

Board Member Reyes moved, Board Member Grindall seconded to accept the minutes. The
motion passed 5 AYES, 1 ABSTENTION (Little), 1 ABSENT (Valle).

C. NEW BUSINESS

C.1 Resolution of the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency adopting and endorsing the Recognized Obligation
Payment Schedule for the period of July to December 2015 (ROPS 15-16A).

RESOLUTION NO. OB 2015-1

Administrative Services Director Woodstock stated that $48,007 may be requested in Fiscal
Year 2015-2016 for repayment of the loan. Half will be requested at this time and the other
half will be requested with ROPS 15-16B.

Board Member Davis asked if it was possible to accelerate the loan repayment.

Administrative Services Director Woodstock stated that the State formula determines
repayment which varies from year to year.

The Board discussed the repayment of the loan and the need for future meetings.

Administrative Services Director Woodstock stated that Alameda County will create an
oversight board for all of the cities within the county commencing on July 1, 2016. She
anticipated needing two more local meetings until the Alameda County Oversight Board is
established.

Draft Minutes Tuesday
Oversight Board of the Successor Agency February 24, 2015



Board Member Grindall moved, Board Member Little seconded to approve the resolution
adopting and endorsing the Recognized Obligation Payment Schedule for the period of July
to December 2015 (ROPS 15-16A). The motion passed, 6 AYES, | ABSENT (Valle).

BOARD MEMBER COMMENTS
There were no comments.

PUBLIC COMMENT

There were no comments

ADJOURNMENT

At 5:05 p.m. Chair Nagy adjourned the meeting.

Tuesday

Draft Minutes
February 24, 2015

Oversight Board of the Successor Agency



CA1

Resolution of the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency adopting and endorsing the Recognized Obligation
Payment Schedule for the period of January to June 2016 (ROPS 15-16B) — from
Administrative Services Director Woodstock. (RESOLUTION)

Background/Discussion — Assembly Bill (AB) 1x26 and the subsequent amendment, AB 1484,
require agencies to adopt a Recognized Obligation Payment Schedule (ROPS) for each six (6)
month period in which the Successor Agency is closing out the obligations of the former Newark
Redevelopment Agency.

The Successor Agency and the Oversight Board previously have approved several ROPSs for
periods between January 2012 and December 2015.

The only obligation remaining from the dissolution of the Newark Redevelopment Agency is the
loan from the City to the Newark Redevelopment Agency. On June 27, 2012, the Governor
signed AB 1484 which updated the procedures for the dissolution of the redevelopment agencies
and indicated that a loan can be considered an obligation if the Agency obtains a Finding of
Completion and the Oversight Board approves the loan as an obligation. The State Department
of Finance issued a Finding of Completion to the Successor Agency and the Oversight Board
approved the loan.

The outstanding debt on the loan is $380,238. Per Health and Safety Code Section 34191.4 (b)
(2), the Agency can request $48,007 in Fiscal Year 2015-2016 for repayment of the loan. Per
HSC 34171 (b), the City can be reimbursed for administrative costs up to 3% of the property tax
allocated to the Successor Agency which is $3,145 in Fiscal Year 2015-2016. The Agency
requested and received the first half of each of these amounts on ROPS 15-16A and is now
requesting the second half on ROPS 15-16B.

The City Council acting as the Successor Agency to the Newark Redevelopment Agency adopted
and endorsed the Recognized Obligation Payment 15-16B on September 10, 2015.

Attachment

Action - It is recommended that the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency, by resolution, adopt and endorse the Recognized Obligation Payment
for the period of January to June 2016 (ROPS 15-16B).

Report Tuesday
Oversight Board Meeting September 29, 2015
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RESOLUTION NO. OB

RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR ~ AGENCY TO  THE  NEWARK
REDEVELOPMENT AGENCY ADOPTING AND ENDORSING
THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD OF JANUARY TO JUNE 2016 (ROPS 15-
16B)

WHEREAS, on January 12, 2012, the City of Newark by Resolution No. 9910, duly
adopted by the City Council, affirmatively and expressly elected to become the Successor
Agency to the Newark Redevelopment Agency; and

WHEREAS, the Successor Agency is tasked with the responsibility of winding down the
Redevelopment Agency’s affairs and continuation to meet the former Redevelopment Agency’s
obligations; and,

WHEREAS, the Successor Agency has prepared and approved a Recognized Obligation
Payment Schedule that details all financial obligations of the Successor Agency in winding down
the activities of the former Newark Redevelopment Agency, for the period of January 1, 2016 to
June 30, 2016; and

NOW, THEREFORE, BE IT RESOLVED, by the Oversight Board of the Successor
Agency to the Newark Redevelopment Agency, as follows:

SECTION 1. The above recitals are true and correct and are adopted as the findings of the
Oversight Board.

SECTION 2. The Recognized Obligation Payment Schedule, a copy of which is attached hereto,
marked Exhibit “A”, and incorporated herein by reference as if set forth at length, is hereby
adopted.

SECTION 3. The Recognized Obligation Payment Schedule is hereby approved for submission
to the California Department of Finance and the Alameda County Auditor Controller Office.
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Newark Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail

January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)

M
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Newark Recognized Obligation Payment Schedule (ROPS 15-16B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet

A

B

c

D

E

e |

G

|

H

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds Issued on
or before
12/31/110

Bonds Issued on
or after 01/01/11

Prior ROPS
period balances
and DDR RPTTF
balances retained

Prior ROPS
RPTTF
distributed as
reserve for future
period(s)

Rent,
Grants,

Interest, Etc.

Nen-Admin
and
Admin

Comments

ROPS 14-15B Actuals (01/01/15 - 06/30/15)

1

Beginning Available Cash Balance (Actual 01/01/15)

2

Revenue/income (Actual 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Controller during January 2015

Expenditures for ROPS 14-15B Enforceable Obligations (Actual
06/30/15)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

Retention of Available Cash Balance (Actual 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

ROPS 14-15B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 14-15B PPA in the
Report of PPA, Column S

No entry required

Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)

ROPS 15-16A Estimate (07/01/15 - 12/31/15)

7

Beginning Available Cash Balance (Actual 07/01/15)
(C,D,E,G=4+6,F=H4+F4+F6,andH=15+6)

Revenue/lncome (Estimate 12/31/15)
RPTTF amounts should fie to the ROPS 15-16A distribution from the
County Auditor-Controller during June 2015

Expenditures for ROPS 15-16A Enforceable Obligations (Estimate
12/31/15)

1

o

Retention of Available Cash Balance (Estimate 12/31/15)
RPTTF amount retained should only include the amaunts distributed as
reserve for future period(s)

1

=X

Ending Estimated Available Cash Balance {7 + 8 -9 -10)




Newark Recognized Obligation Payment Schedule (ROPS 15-168) - Report of Prior Perlod Adjusimants
Reported for the ROPS 14158 (January 1, 2015 through June 30, 2015) Periad Pursuanl 1o Health ond Safely Code (HSC) seclion 34186 {a)
(Repori Amaunts In Whals Dollars)

RDF! 14158 CAC PM-T“E mwllﬁbﬂﬂﬁcm upon luilnllm of e ROPS 15168 by Ma SA 16 Flnante and

ROPS 14.488 Succesdor Agoncy, (SA) Sell-tcparted Prior Poriod Adjustmants (PPA): Pursuant to HSC Seetlon 34100 (o), SAs are requirad la repart o diffaronce bistwaen thalr sual pvallabla funding and tholr octus] ROPS 14.18 2015} paied. The amount of hair sl thaline 10 e manner in which
Redovalopment Proporty Tax Trust Fund (RFTTF) eppeovod for he ROPS 15168 {January threugh June 2015) perlod will be olfsel by the SA's seil-reported ROPS 14~ ‘!Slpdnrpaﬂudnﬂlualmunl.HECSrﬂ\un!ﬂlH{n]Illnpm:\ﬂuu\halmupﬂwnlrlndw]wl.munllEnu-l!pnrludbrSMnmwb]m:llunud\lby b Al hat tha o be
|tha counily sudtoncontrcllar (GAC) and the State Controlter. anicred o3 o jump sum,
L e |l g Lo low | el o] & | g % L g 0o | e Vel o | ol ol ol . nu[wlilylzlu\ v
Hon-RPTTE Expenditura PTTF Expandiiures RPTTE
Not 54 Hondrmln
a0 Admin PPA
Offast ROPD 15160
Ratorve Dancs Sttt Funde Nan-samn nomin Ploqsenied RPTTF) Atmincas
Avatibia Avaitavie Oitaranca
ROTIF RPTIF 9 Lot nctast
0Pz s ontersaca {1995 14-120 sxcanss tols
o » sigitr | Nat Lamsarel Cln fann hn L asbinuiea = stoiber | ol Lawsar ot autvedind, e el Lonsarof Wet Leavarar
Prajuci ema ! estie st | Aumerized ] he dirercnce ls matinorat | Authorinod totat ifasenca la| Mot Dtteronce Autarized! Audisdteal
Harn # Oubt Obligstian | Authorized Actual Autherizas Actual Auiharred Ariuia| Authorired Uy Avallable Actusl 2n9) Adtharlzed LGE] Avallsbls Aclual amim) (M) 34 commoats. Avallable Astual Ditlersncs Avaliabls Aciusl Olfsrenes el Diffarence. CAC Commenis
s A -|s -ls -ls -|s s ol 1 3 ) s s ot s 13 . s - B B =
O ELIT = 1 s 1 [}
— T . - £




Newark Recognized Obligation Payment Schedule (ROPS 15-16B) - Notes
January 1, 2016 through June 30, 2016

Item# | Notes/Comments

On the Report of Cash Balances and the Prior Period Adjustments, a "1" was entered in fields that are not allowed to be zero. In 14-15, the total distribution for the
year was received in 14-15A, so 14-158 did not have any available balance remaining.




Recognized Obligation Payment Schedule (ROPS 15-16B) - Summary
Filed for the January 1, 2016 through June 30, 2016 Period

Name of Successor Agency: Newark

Name of County: Alameda
Current Period Requested Funding for Qutstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A  Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) .
Cc Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E  Enforceable Obligations Funded with RPTTF Funding (F+G): $ 25,575
F Non-Administrative Costs (ROPS Detall) 24,003
e Administrative Costs {(ROPS Detail) ' 1,572
H  Total Current Period Enforceable Obligations (A+E): $ 25,575

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requestad Funding

| Enforceable Obligations funded with RPTTF (E): 25,575
J Less Prior Pericd Adjustment (Report of Prior Period Adjustments Column S)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 25,575

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L Enforceable Obligations funded with RPTTF (E): 25,575
M  Less Pricr Period Adjustment (Report of Prior Period Adjustments Column AA)
N  Adjusted Current Period RPTTF Requested Funding (L-M}) 25,575

Certification of Qversight Board Chalrman:

Pursuant to Section 34177 (m) of the Health and Safety code, | ]
hereby certify that the above is a frue and accurate Recognized Name Title

Obligation Payment Schedule for the above named agency. el

Signature Date



